
April 8, 2020 

The Honorable Sherrod Brown 
Ranking Member 
U.S. Senate Banking, Housing, and Urban Affairs Committee 
Washington, D.C. 20510 

The Honorable Rob Portman 
United States Senate  
448 Russell Senate Office Building, 
Washington, D.C. 20510 

Dear Senators Brown and Portman: 

On behalf of Ohio’s nearly 480 financial institutions collectively represented by the Ohio Credit 
Union League (OCUL) and Ohio Bankers League (OBL), we collectively extend our appreciation 
for your leadership and accessibility during this unprecedented time. The quick action by Congress 
over the last few weeks to provide immediate economic relief to businesses and individuals, such as 
Small Business Administration (SBA) funding and stimulus payments, is both admirable and 
appreciated.  

To fully encourage and distribute necessary economic relief efforts, OCUL and OBL respectfully 
request your support once more to swiftly commit to at least the additional $225 billion in SBA 
funding requested by the White House and U.S. Treasury Department to meet consumer demand 
for the Paycheck Protection Program (PPP), further empowering all financial institutions to meet 
consumer needs.  

Since PPP loan offerings were made available to small business applicants on April 3, financial 
institutions across the country have already processed in excess of $150 billion in taxpayer-backed 
loans, out of the $349 billion originally allocated, for nearly 300,000 small businesses seeking 
immediate relief to manage the financial disruption caused by the coronavirus pandemic.1 While it is 
still undetermined how many loan submissions achieved SBA approval, the overwhelming small 
business response in less than a week’s time illustrates additional funding will be necessary to 
provide adequate support for all small business employers and their workforce. 

Many of Ohio’s Main Street lenders, like credit unions and community and regional banks, are 
actively serving small businesses with PPP loans despite the operational challenges presented by 
evolving lender guidance and technological challenges while interacting with the SBA on the lender 
and borrower PPP approval process. Additional SBA flexibility on eligibility and funding, specifically 

1 https://www.washingtonpost.com/us-policy/2020/04/07/treasury-coronavirus-small-business/ 

https://www.washingtonpost.com/us-policy/2020/04/07/treasury-coronavirus-small-business/


to PPP loans, will further empower credit unions and banks to help more entities impacted by the 
coronavirus pandemic in the Buckeye State. 
 
We appreciate your careful consideration and look forward to further dialogue on this important 
issue. Ohio’s credit unions and banks stand ready to further lift small businesses in their time of 
need and encourage you to reach out should we be able to provide any additional assistance.  
 
Sincerely, 
 

 
 

 
 

Paul L. Mercer                              Michael J. Adelman 
President, Ohio Credit Union League  President & CEO, Ohio Bankers League 

 
 


